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PIIT. 3693(3).—healT WPR, I JARA[THA, 1961 (1961 F 43) HT URT
80INTS I IU-URT (1) §RT Yecd  ATFAAT &1 gAT id gv, AFAAfaf@d whar aardh
%,HQﬁT—[:—
1. dffca a&#, URH IR AR AA—(1) TE THA BT Gf@cd A1F Jeng e
HIYRUT Yol I=Id E&hIA, 2013 B
(2) A ToUT A YBRE A IRE F uged gl
(3) IE T A AFATAEIH, 1961 I URT 80I9TS T IU-URT (1) & FdF
ura ufasfadl # fAder s W 3lid, 2013 & UUA T @ 3HYar 38d IRHA B drel
qd av & gord fAURer af & por 3T A FIOAT IS H weldl B grar IS & o
T Blaf|
2. THIH P 33— ThHIA P 3237 G| Yoil IR A Bic et & sadr &
faaer & gicared AT §
3. ORHNN.—38 A # 59 da & deaf d e=gyr 3uf@a 7 &—
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() “xfafFgeE o @ 3w fAFETA, 1961 (1961 & 43) AAUT §;

(i) "I WA ¥ ARd & ufasfa quwr Rfaag @ wfafags, 1992 (1992 &
15) & 9T 3 F I T ard ufafa i Rfaaw @ grr AuRa
feem-fAdat & Igar AR fAsuemR F @er = @rdar AR §;

(i) “fASUEIR” @ ASUnNR JfAETH, 1996 (1996 &I 22) &F URT 2 & 3U-URT
(1) & @us (3.) # IAT aRINT Feuahr AFUT §;

(iv) “Tedaeh fAsuem” @ f[guem swffaTe, 1996 (1996 @1 22) fr UrT 2 A
30-YURT (1) & @Us (T) # U7 gRAT ®% Tl 31T §;

(v) “urF gfagfaar & farafaf@a & & aig v 3fFua §, g —

() WURYT WR, HT H A6 ael aE F, JARAR, TS T
TSl AT A Tl Taddel gRT, “dfuds-1007ar duauay
100" & ®U # O HUROT Qo &l FET & 3 drel YR AL
&

(@) ulead R & 3TAT Gew degld AR GRT FHeRcd, dAdlcd,
fAiRe & &7 & avffpa fpam amam &, & FTUROT MWR;

@@ fFE PR IR #A Tlg-wiad & g Afel, a1 mmeaike A
THAT d A S urT gfaqfaar & See ey gfasfaar & s
# 3u-@ws (%) I 3u-ws (W) # RAfafiee o= ufasfaar &, wg 2
frell R IR # Fag & 1B T 3R Saer Auee [auem &
forafafar & grr forar o= &

() 3U-WS (F) 3R (W) & ol TEdd W HFEIUT el

(3) 3U-Ws () & A¢ A gEdmE;

(@) frdr ufcad AFR 3URA, TTH THR H AAURAT HH T HHA
FFITT UiaRrd &, S @O qd oy F gHag @9 & o sggRa
3R oraer q@adt e avf & gcde a¥ & aNe e amurgd
(T 3R) IR TR P FTUT & FA el &, b IR AB b TFd1d;

(vi) “facd v ¥ 30 & gd T @ IRA 3R AW & 31d 5T @ FqAd
g arem 1% a§ HAUT §;

(vii) “URT’ ¥ THH T IUES URT JAUT §;

(vii) “URfA® av” F—

(@) fOcdT av Sad Aaus 30 dhfc @id & Toid ndr JraRoT
(ATUROT Gof) gad A & §7 & AfART oar & 3R &HA &
AT Fldr 1 aH 3o & fow urF gfasfaar & AT war §;
1
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4.

5.

6.

(ix)

x)

(x1)

(xii)

(@) fcd av Fad @due A & 3T weldl & aiH Ugell ar
3o & fou o ufagfadt A @y &xar & Ife Qawes 3@
e av &, e @ & 39 Re ¥ fafea foear o= & o=
gfasfadt & @ig fAder J& & §;

AT ¥

‘e @ fhdl YR gRT &R & IR fedr ot a ufdefa &

forar I &aer 3fva §;

‘AT Gt fAdE” b, dis fAare afE, —

@) oI ®% dEc @ar J8 @er ¢ 3R S dhfe @ar @ i
dRE ¥ qd A1 URTAG a§ & uyA oA ¥ qd, s o @ # @, Goued
TUus H PIS TIAER A6l hdT §:

Weg @IS cafte, St fhdl gee @gad Sdfc @d &1 gud
Grarardl 87 &, P IJg FAST S0 fF 30 39 THIH & YAeld & U
P AT WIAT el Giell §; AT
(@ o @fda a a5 e @rar gien &, fieg 3890 &ha & 3l
AT 33 & UAed & v e (gaa $efe @ &t 3fdfRd &=a i
d¥rE & qd ar gRfde af & gy fGa @ qd, st off @i & @1, @ruror
Uoll @Ug & AT GcUed WUS H g HeIaeR A4l fhaT &; AFfRIT &;
“EhrH” F Tehd M YR OO dad T&hH RN T
34 el 3R Tar &, S FE A A Ugad ¢, aReRg a8 § g
yfRfAgs A oRea &, a& 3 gt o sfafags & 2

UTFdl.—EhIA & AT weldl Rl AT et fAaered 1 3ucey gl S ThiA
1 2Tl T IFUTe AT & T 38 facchg af & v dhed oot 3, fSad whre
& Il fAder foRam ST ¥, 12 @ ¥ 9T @ HA § A FAGeT o

AT Grar Giee A1 AART FEAL—DIS T ea fAard—

()

(@)

()

s THIA & 3T IH Utd S P TAeld & for frdr av Sde @
B Wil b IT [Fgaa e @ra w AfART Hm;

TeHrl fASUNIR &l U®T & H HINUT UEJT B S 38 AU Hea
fAderes &1 wfEAfd H Fefiid o & AU AEURR @ A9 ;
IRy, A War Gad TAT JYAT U @d @ Jeia e
Uiaefd IO &hA U Wid P & F GA: AHNROT A gU, ITAT TURA
QT F&ar (U) TEg |

A & 3 faar & fow ufskar—
AT Pl fdered e YR & 58 FhiH b Il e Ham, AT —
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()

(@)

()

(%)

(3)

()

(&)

(S1)

(31)

(31)

AT Pel AR gRIFS a§ & URe P U o R faedy auf &
UF @3 H U ar 3fAF faedy a¥ F A o Hdr §;

AT el T 38 3RS Aoy af & uRer o gu e seld
&1 grar forar a=m ¥ A9 R e auf & e et ve e ad
# T @ 3% urT gfAfadt # FAw & Fwar §;

a1 Pl AR e Wi A el dft Ui FafIT & Jehar § weq
s ThH & 3T forlt facd a¥ & weldy & forv a9 fr gaw
oI TQ § 3k el gl

Ja1 Pt fAAAF, gAs Ay av & fhu av A9 & dau F urfds
a¥ @ gRH P gU Al R faechg auf & fow & 3@ &R & 3de
BT ATH UTCT el Dl ThGR B9

H ThIHA & HJAR TG a1 Peax fAdees uRffes a¥ & a1 39Ted
forelr faedar af & fder 7€ oXar § @ g5 URfAe a¥ § uRe #d gu
e R e auf & iR 3gad! e af & fFasr & d&ar §;
e @ # @ 7 ury ufasfa, srar 6 AT e [Aae grT aifta
a1 sfAfed forar s §, T 7 & 3wyl F I3gER 9 av & 3afy &
for @y & e el;

g @id # o 8 0 urF ufasfawn, Sas d9g #, & AR 5@
THH & HNT Heldl &1 urF &, W 7 & 3uddl & HJIR Uged a§ &
e ad aREya & 319 el 59 a% 6 a3 Peax [Favs g
fafafése a& war aar 0@ R_FSY & fow aur Faus Feamh AL
B URT @ H I & # ryar Hifaw s & g @fdte wa gu
Teh =IO UEQd A fh ol gfdegfadl @ @a dr suded dem &
giFafad a8 frar s,

fordy e a¥ & vgrw saR TUu & Ty & 31Qpgs [Far dar &
HAA T e AR T T gidegfadt # AL & IS arediae iRy
& 99 H FATFIA H URT 80INTS &I 3U-URT (1) & 3HT Fweldl &
forT s g foad Tag & gy @ F 9o JE H T §;

T 41 Geak AR o fhddl a-fauior a¥ & sfRfags & am
80INTS T 3U-URT (1) & FNA Feldr & grar har & 38 59 THIA &
T 38 A9 & o fFar 3= AuRor a§ & $ddr Hr sgea a@
ElIF

dU Feax fAders @ fordt facda a¥ fr gaifta & aq camiie feat
1 R 31gare 3raf® & e & Seel arfes fhdr faeda ag & 3ifds
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Uik 6 @ Wi 718 o ufasfaar ot 3@k Sk @id d S &
b aur vEr ufdefadt @ s Ried a¥ & urea fRear A s,

(%) o1 G Aaed 36 ThA & 3da aFafoa ufagfaar @ e 3w
gfasfaal & off fAder & FF AR var AU 38 A H adl F JAT
el B 3R F & 30 37 TheT & AT Iy ured e & fow qorEr &
ferar smoo;

(3) afg Far & aRaya @i 3eT o1 rqureld @l fhar Sar iyear |
PeaR fAAF GRT 560 ThIA & 3T fhdl qd & Seddd fhal Sar &
dr crar & IS AT B AIH HIAT B9,

7. fAEEor & @Ef qwr e ad—(1) v fOedw a¥ & o= gfagfadt &
fAmor 6 3af@ A & 3 g A N a¥ Fr o F @ed

(2) urF gidyfaar o A 98 fAgd oReysa @i e sreen & fav f@afag
gloll o8 fopell gaora facda af & o ufqefoat &1 @l & alig @ 3Re gl
dUT deehrel WA G faecda a§ & 31 AR @ JATCT gof|

(3) AT Peax fAaud @ g aReua 3afa & dha e e ufagfa @ d9a,
TR @A 37Yar TSAT B & 3= e af|

(4) faua aReya 33afQ & dedprad dc URH 9 arell & gy & 3afy & T A
URIUT 3afd der ST |

(5) AT Pe fAde @ fAfaf@d odf & e ®d g Fad aReua 3@ &
qot g1 & uard urT ufaifadl & AmuR e & g el 3T —

() &A1 Pear b Tg GRARGT Han 6 &hieA & 3l e @rar A
IRARIAT T F ddT IRTYT 3afd & g av & R Jcdd au #H & d JAqT Ao
et i =geTdar FRd 3rafy &1 rgureld HAr —

() 3U-WUS (i), 3U-WUS (i) dUT 3U-WUS (iv) # fAfcse umx gfasfaat &

gy oéwiferal & Fqeg @ o focdg af & fov faad oRaua & o

gfaerfaat & AT ocwifodt & qeg @ =g gl ;

(i) S Gid P 3 Gl H &A1 & [T HJUTeld A Tl FHST ST
Sas AT fr arT 80IWTs & 3T Feldt & yaiea & fow uT & ®@ A
dcedrel grar fopw e ura faderes & afd, ua gfasfast & @afda aéwifera
&b AT & e HYAr P T;
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(i) I oA ufayfa Hr aoR W A PREe & FRUT HHAT W H Y9 g
faer giEwIferaY &1 Jed FA & AN &, a 3U-TUS (i) & 3uadl & JhT T/
§'l:l',_
(31) AT Wd P TAAAT URGYS 3T F U T @ o 39 e a@
o fopdt off ura ufdsfa sk BT & 3iequreled A faamoi gham;
@) e AR 3 fi-de wrd ¥ 3u-wus (i) # sfedf@d ua gfasfadt
&1 faspa 3R a3 ufasfadl & s Har § gl 3ad -HAe @rdar 39 e
¥ 3rgurer g o i e & Rfaue aewfert & qea -

(1) IRAAIA Hr 9r1 80TS F I wldt & fow U & U A grar feu
T JoEATel e & FAged o SIeam; 37yan

(2) O T 8 @@, &F & 309 A aéwmfor & Jou & qAdged
g e,
S AT B
(iv) &-Ac W & A gflayfad F FA 3U-wWuS (i) IR 3U-WUS (iii) &b
FFER AT guTer @ 3fAF A W 38 Rdfaue e v fedy av # av
fafaurs & ®u & foar & forr Smwen 3R 39 facda 9 | sfafags & aro
80 IS &I IU-YRT (1) & AR Heldl & [T e FHST SATC;
(@) FFEAT uREYd @i & SR fhel off FEE W, §-dc W & U
gfayfadt @ Rfaua dewmfot & afadu, Faa oRdya 3afr 3 gfagfaat &
AeT W AT TR F wA A& 2l |
(6) EhIH & I AT P Fafdurehal grRT GiAd fehar = -3 @rar, deld
&1 grar fhu S ara 3faA fcdy af W gafad fAafaar & AgEer & @fa H
dRIE & FAMCT W, Fad: & Teh @A S-HAe T # TRafdd & seen|
(7) dAFAT IRGYS A F R AU & Hedihd & waied & for camur &
dRIg & g9 fgad WX 3ifdd Aed & §U A four & o Swed|
(8) IO, UM TR ¥WU deb & HAR(HG AU &HRd A, U UidHfdar &
3ot & Pl AT A Gellell YHR, TTAIfA HIAER P, FCEFY Yoeb, AT B dAT HIS
AT A A dfder feouor & 3w ¥, afFaAfea A& g
(9) el fhdT AT P fAfduredr & fafaua  # dudl § rEdoe Hfad
FRAE [Sad JANd HUEA N FAoR, FAHGS IR 0@ FaE i &, S su-t
(1) & 3ha FfgRag & se, F aRomaeasy HF aRadd 3rar & Sad Hereawy
ThA & AT S arell gfaefadr & a1 a1 S & W Afauadar  gRT gar & g
weldl W IS gHTT F& B9 |
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(10) Hufadl fir Tew aasat & ar #, SFd 39T FI gRT aug o o §
P ForEasy gfagfddt & A1 S AT &, STel AU Pead [Afdurdehal & urd
3 fdehed T AT A BT HGE BT & g8l 38 EhA & Ydleld & fou o
I HegagR & ¥9 H 38T & AT HATAT ST

(1) dRAT ufasfa 3k Rfass @ sfRdfags, 1992 (1992 & 15) &r 9”1 3 &
3T g R gfdsfa 3k RfRag A sgd PRk gEeat & o su-ta
(9) # 3feaf@d Ul & 3EAfTod Frarsdr o JfAgRT Bl

8. Al P QU HA H IAHA ©A B UHE.—(1) TG a1 e fafaureedr
ThA & frel 3099 B QU WA H 3AHA Bl © o JARTHA Hr arT 80T HY
3U-9T (1) & 3T frdl @@ a¥ & v 38 AT § ¥ 30ged Bl b 39 qd 9
A AARA Hr 3ma AN STl w9 g w&hA S suddl H osrgured # wEE
T & 3R 0 @@ a¥ @ O [UR0r a§ & T & F gl gl

(2) 3U-WT (1) & 3uddi W Yfdge gHE T f&Oar, e SiFAc @id & JH78ST
oRaud 3afd & e & W1 7 F sfecaf@a arr gomvrs & Irda  RfAuEsar &
AT T § 3ged deld Aeafaf@a 3 @ o H Saard aofl, rdiq:—

(®) I AT uREgd Ay H AU OEHfo dad te AuRor a¥ # o
T fafaara & gcga g af RfAaaaar o 3 AuURr a¥ & fou 9RT 809N &
HAT # 3T pelddl &Y BT g e,

(@) 3Ife FaT gReya 3@ d R_RPue admfo o [uRor auf & feo aw
AfuE & deaa Qar &, 3k

() &r-dAc @ & uF gidifadi & Afaus  dicwifet &1 Jeg 39 oA
gfaefaat & ey oEwifot & Jeg & weR 3ar 3T & Fas qag #
fopdl Teh TAUROT a¥ & fow weldl 3rgerd &1 TR § fheg 39 ura ufasgfaat &
Ay dEHfeRT & $d Hed ¥ FA YT & P Jd9 #F Fldl qa7ig
aRdyer g & & AU auf & faw 270 &l & fow gard & = &
URT 80I0TS & I FAfurahal @ gEl AURor a¥ & fow 3rgera fee arw
a»—{a»—d?ﬁa?rmﬁ%’lm;

(i) 3U-WUS (i) b FINd & S aret, AfAareIeral &1 gRT 80I9TS & 3refieT
ardt aut & fow ged 1 T FoT oW FAN T gy B |

TSRO —IE Tqse T S & fF 00 aAever d Sl ury gfdefadi &
fafaua  oiwiferar &1 e o gfdifadl & Fafdd Jeg & Sad ey #
ael # O O e a¥ & weldy &1 arar forar = &, 31 g@ar & O 39
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focda af & wafa s, Tad o ufayfadl & Rfaga  acwifear @
HAed HH AT &, P DT il B9 |
(3) & 39-IR1 (1) AR 3R (2) A AT Rt IEA & TEY F Feld W W
UH § gE aFT aRPud 3afy & Au 3afy & v W1 7 & 3daT sgued &
WS & fou uT gfasfadl & Afaua dewifedr & Jeg 39 urF gfasgfadt &
Hed & THAT YAl 3HQd @ Toedsh I H heldl AT T F 3 uF gidyfaar
& Hed NI &A [HT T IHFARN grar H 78 [P Hd9 H deldl W AT Somar a2
el
9. fARNUNIR & Facw, 3fe.—(1) AEUNR, A & gaea & for AU &
gidic W A1 PHT Wid & & A AT Hd T [FUIRAT & JU peae Hdern @
wfeafa & garfora el

(2) Tearel AgurmR e War YRS o e @ia H 3Yar 39¢ AIH I A9
frw a0 urr gfaefaat & v arffe Ravoer o)

10. FATPT TIROT #T GFIAAHL—(1) T3P ey af & fou, e gaord
facdr af &r @@ @ o a7 & 3afy & iR, A-IfAce®, e (YUTTell) AT 38k
g1 Ui fhe 3= =afeh o wef Telta oy |uRoT Ooh aad E&hiA ardrfdal &
ar} # gwu o A U1 fafafése socifae ®u & <R Hr gAfra faaoh gega wem |
(2) afe PAUNR, 30T (1) & HAA foheh FAThT faeRoN 1 gFd A g s8@H
e g 1 P e AT & gar goar § @ a8 Tw oy av & oo
FAfhd faeRol & uegd fRam arar & 38F deeprel 3T e a¥ i 31 ffEer
&l I1 38 g fhE HHT v @AM fIeol gegd Y whaT |

1. RO gega &= & Ow w000 10 & g&ied & e, Agfacs 3me
(gorrell) A& gRT ¥y 77 # Sodaciae ¥ faud # RO & gegd Ha H
gfehaT, TUTaUTAT 3R ATADT B 3FTUIRAT B |

12. TId.—PIS AT Pl fAders, aa Tofa e Grarer gelt a=ad &hiaA, 2012 &
HFEIOT A AU fhAT &, 98 5@ THHA & 3UdUl & JTedud o o H AT db Jad
THH & 3ugdl gRT MiAA 8 3R var Fdee faed a¥ 2013-14 3R 2014-15 &
foT g8 ThH & IHFAR fhU 710 A9 & oH & fow ara o g

13. YR gRT FTAT T I g ATFeE. AU, Ja o 3MaTF & U &
fow 3mget TR @ gaEIa AfFeE UEgd i & fow gy gl

[T . 94/2013/W1. H. 142/35/2012-8dTd]
AT Agsl, fAeRren (Sdiud-11)
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UT H
[Rans 5(@) 8]
TSig It WTYRT Yot aad EhA & T oH gied i & fore faderet grr
fReUER FEaeh HeUeR @ TRd fhT S & foT =wor-u

faares &1 ATa:
(TIH YRh)
fdered &1 gdr:
U=
1. Ig yATod foRar ar & foo—
(@) A U Bl SHAC Tar F8 & IR HA ol Geuedt H AR 87 fomar &
(U)mw ............................................... WW%@W?WWW
................................. %ﬁﬁ#gmﬁmmwﬁﬂmyw
Gl H AUR A&l fohaT &
(W)m-q-m ............................................... Wmﬁmﬁwmmm
................................. %ﬁﬁﬁqmmwaﬁél
2. # Bwon A g fop A Tolia ey @ruRor golt geud Ehie & Faf Tget 3R
eraf @t ug form & 3R gasr form &
3. Ig GcOud fpar Sar ® H# USiha it @uRer Gt gad ShiAE & HdT onH
Ut e & fAT v urT A1 Fead fAas g
4. F THHA & AT T UL F UreT el AR T@ GR_cal B QU WS F;
T ST § 3R Fhrr & @l At 3R erdt T dreler |
5. # Wl fASUNR A FRId H & gud a1 § ofd R seaadt fRed
auf, foad for Tehg mdr @uReT G gad A & 3T o o fRa
ST GEdTiad &, # AY P Pl 3T IRE 1@ FAT ¥ HAD & A &
6. # Srerar g fob, afg & whiaA o fAfdee fpell U o Urod &l 3 3rathel ol
g al 3 YN W Utd ofH a0d o faw S 3R dgar #Y gl & 37
Bl |

fdere & gEdER
T
a9 -
*S o GEIId @ 3§ W T B AU ooy |
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UT G
[RT 6() 3R (9) ]
TSN e WIYROT Gl T E&hA & AT o1 UIed o & & T a8 e
el g el ASURIR @l TEdd fhT o= & fow giwor-ug

qar #
HeArl A8
qdr
fadere &1 ATE:
(TUH URHR)
fadere &1 udr:
U4
W'{[ﬁlﬁmm%ﬁ?ﬁﬁ .............................. Wmﬁﬁﬂwﬁf .......................
A e @rar gear Afdse fear & aur e P SWIGd 3HC Tid H FTAT
fArafaf@a gfasfaar
()
(9)
(1)
()
B g M YR GGl dad A & Ui & fau f@dr & §u &
giFafad a8 fpar Srer g
fder & gEdER
ESIIGE
SICIECE
U®q I
[(RT 10 3R 11 &)
fASUNIR gRT 31 7% ¥ qF IR AT A soagiiad §0 37 UFd fpv 9@ & AT
aifife Rare
( .................... Waﬁ-a;sowma;m)
aw | 4 | St | @i @e A @1 faavor Jequreret & Feufa
grdr AYdar
|| JomHEqEEhT
& FTH
@ P
Rfise &=
& aidE
ad 1 ay 2 ay 3
yyH | gEod | g | gEO | g | @O | @IaT | Wiar @gd | @rer 270 | @)
a6 | R | af & | ek | o | Reda | womamged | oRdum & | Rat & | wd
faw | ab s | fRw | ate | @& | add | dadw | wEwd | @ a | wRr
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&6 am= &fr g | e | ae | o9 § 3rar | Jemegerent qag 7
| Bwa | s | Bma | & | BEa e F IFET & | AR
Gars) F & ofr F 31er A€
& AT 3T AT

IGIY MR MR MR

UIE)

m#

+IR-3guTer, G IS & a1 38 A F W1 8 F FAR AUIRT v swem|
#UYH Y PT dlcdy 38 Acdg ¥ @ & Sgd 9 gRT URT 809FTS & e
Ugell ar fader fear amm|

1.

MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 18th December, 2013.

(Income-tax)

S.0. 3693(E).— In exercise of the powers conferred by sub-section (1) of section 80CCG of the Income-tax
Act, 1961 (43 of 1961), the Central Government hereby makes the following Scheme, namely :—

Short title, commencement and application.—(1) This Scheme may be called the Rajiv Gandhi Equity
Savings Scheme, 2013.

2
3

It shall come into force on the date of its publication in the Official Gazette.

This Scheme shall apply for claiming deduction in the computation of total income of the assessment
year relevant to a previous year beginning on or after the 1% day of April, 2013 on account of
investment in eligible securities under sub-section (1) of section 80CCG of the Income-tax Act,
1961(43 of 1961).

Objective of the Scheme.—The objective of the Scheme is to encourage investment of savings of small
investors in the domestic capital market.

Definitions.—In this Scheme, unless the context otherwise requires,—

®

(i)

(iii)

(iv)

)

“Act” means the Income-tax Act, 1961 (43 of 1961);

“demat account” means an account opened with the depository participant in accordance with the
guidelines laid down by the Securities and Exchange Board of India established under section 3 of
the Securities and Exchange Board of India Act, 1992 (15 of 1992);

“depository” means a company as defined in clause (e) of sub-section (1) of section 2 of the
Depositories Act, 1996 (22 of 1996);

“depository participant” means a participant as defined in clause (g) of sub-section (1) of section 2 of
the Depositories Act, 1996 (22 of 1996);

“eligible securities” means any of the following, namely :—

(a)  equity shares, on the day of purchase, falling in the list of equity declared as “BSE-100" or “
CNX-100” by the Bombay Stock Exchange or the National Stock Exchange, as the case may
be;

(b)  equity shares of public sector enterprises which are categorised as Maharatna, Navratna or
Miniratna by the Central Government;
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(¢)  Units of Exchange Traded Funds or Mutual Fund schemes or equity oriented funds, which
have eligible securities specified in sub-clause (a) or sub-clause (b) as underlying securities,
provided they are listed and traded on a stock exchange and settled through a depository
mechanism;

(d)  Follow on Public Offer of sub-clauses (a) and (b);
(e)  New Fund Offers of sub-clause (c);

(f)  Initial Public Offer of a public sector undertaking wherein the Government shareholding is at
least fifty-one per cent. which is scheduled for getting listed in the relevant previous year and
whose annual turnover is not less than four thousand crore rupees during each of the preceding
three years;

st
(vi) “financial year” means a year commencing on the 1st day of April and ending on the 31 day of
March;
(vii))  “Form” means the Form appended to the Scheme;

(viii)  “initial year” means—

(a) the financial year in which the investor designates his demat account as Rajiv Gandhi Equity
Savings Scheme account and makes investment in the eligible securities for availing
deduction under the Scheme; or

(b) the financial year in which the investor makes investment in eligible securities for availing
deduction under the Scheme for the first time, if the investor does not make any investment
in eligible securities in the financial year in which the account is so designated;

(ix) “investment” means investment by an assessee in any of the eligible securities in accordance with the
Scheme;
(x) “new retail investor” means a resident individual,—
(a) who has not opened a demat account and has not made any transactions in the derivative

segment before the date of opening of a demat account or the first day of the initial year,
whichever is later:

Provided that an individual who is not the first account holder of an existing joint demat
account shall be deemed to have not opened a demat account for the purposes of this
Scheme; or

(b) who has opened a demat account but has not made any transactions in the equity segment or
the derivative segment before the date he designates his existing demat account for the
purpose of availing the benefit under the Scheme or the first day of the initial year,
whichever is later;

(xi)  “Scheme” means the Rajiv Gandhi Equity Savings Scheme;

(xii)  words and expressions used and not defined in this Scheme but defined in the Act shall have the
meanings respectively assigned to them in the Act.

Eligibility .—The deduction under the Scheme shall be available to a new retail investor who complies with
the conditions of the Scheme and whose gross total income for the financial year in which the investment is

made under the Scheme is less than or equal to twelve lakh rupees.
Opening or designating of demat account.- A new retail investor shall—

(a) open a new demat account or designate his existing demat account for the purpose of availing the

benefit under this Scheme;

(b) submit a declaration in Form A to the depository participant who shall forward the same to the

depository for verifying the status of the new retail investor;

(©) furnish his permanent account number(PAN) while opening the demat account or designating the

existing account as a Rajiv Gandhi Equity Savings Scheme eligible account, as the case may be.
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Procedure for investment under the Scheme. - A new retail investor shall make investments under the

Scheme in the following manner, namely :—

(a)

(b)

©

(d)

(e)

®

€]

(h)

@

&)

the new retail investor may invest in one or more financial years in a block of three consecutive

financial years beginning with the initial year;

the new retail investor may make investment in eligible securities in one or more than one transaction
during any financial year during the three consecutive financial years beginning with the initial year

in which the deduction has to be claimed;

the new retail investor may make any amount of investment in the demat account but the amount

eligible for deduction under the Scheme shall not exceed fifty thousand rupees in a financial year;

the new retail investor shall be eligible for the tax benefit under the Scheme only for three
consecutive financial years beginning with the initial year, in respect of the investment made in each

financial year;

if the new retail investor does not invest in any financial year following the initial year, he may invest
in the subsequent financial year, within the three consecutive financial years beginning with the

initial year, in accordance with the Scheme;

the eligible securities brought into the demat account, as declared or designated by the new retail
investor shall be under a lock-in for a period of three years in accordance with the provisions of

paragraph 7;

the eligible securities brought into the demat account, in respect of which the assessee is eligible for
deduction under the Scheme, shall be under a fixed lock-in during the first year, as per the provisions
of the paragraph 7, unless the new retail investor specifies otherwise, and for such specification, the
new retail investor shall submit a declaration in Form B, either in electronic or physical form, to the
depository participant indicating that such securities are not to be included within the above limit of

investment;

the new retail investor shall be eligible for a deduction under sub-section (1) of section 80CCG of the
Act in respect of the actual amount invested in eligible securities and in respect of which a
declaration in Form B has not been made, subject to the maximum investment limit of fifty thousand

rupees in a financial year;

the new retail investor who has claimed a deduction under sub- section (1) of section 80CCG of the
Act in any assessment year shall not be allowed any deduction under the Scheme for the same

investment for any other assessment year;

the new retail investor shall be permitted a grace period of seven trading days from the end of the
financial year so that the eligible securities purchased on the last trading day of the financial year also
get credited in the demat account and such securities shall be deemed to have been acquired in the

financial year itself;

the new retail investor can make investments in securities other than the eligible securities covered
under the Scheme and such investments shall not be subject to the conditions of the Scheme nor shall

they be counted for availing the benefit under the Scheme;
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@ the deduction claimed shall be withdrawn if the lock-in period requirements of the investment are not

complied with or any other condition of the Scheme is contravened by the new retail investor.

Period of holding and other conditions.—(1) The period of holding of eligible securities invested in each

financial year shall be three years to be counted in the manner hereafter provided.

2) The eligible securities shall be held for a period called the fixed lock-in period which shall commence
from the date of purchase of such securities in the relevant financial year and end on the 31% day of

March of the year immediately following the relevant financial year.

3) The new retail investor shall not be permitted to sell, pledge or hypothecate any eligible security

during the fixed lock-in period.

“) The period of two years beginning immediately after the end of the fixed lock-in period shall be

called the flexible lock-in period.

5) The new retail investor shall be permitted to trade the eligible securities after the completion of the

fixed lock-in period subject to the following conditions, namely :—

(a) the new retail investor shall ensure that the demat account under the Scheme is compliant
for a cumulative period of a minimum of two hundred and seventy days during each of the

two years of the flexible lock-in period as laid down hereunder :—

6] the value of the investment portfolio of the eligible securities referred to in sub-
clauses (ii), (iii) and (iv) shall be exclusive of value of the investment portfolio of

eligible securities which are in fixed lock-in for any financial year;

(i1) the demat account shall be considered compliant for the number of days for which
the value of the investment portfolio of eligible securities, is equal to or higher than
the corresponding investment claimed as eligible for the purposes of deduction

under section 80CCG of the Act;

(ii1) in case the value of investment portfolio in the demat account decreases due to
decrease in the market rate of eligible securities, then, notwithstanding the

provisions of sub- clause (ii),—

(A) the demat account shall be considered compliant from the first day of the
flexible lock-in period to the day when any of the eligible securities are

sold;

B) where the assessee sells the eligible securities mentioned in sub-clause (ii)
from his demat account, and purchases eligible securities, the said demat
account shall be compliant from the day on which the value of the

investment portfolio in the account becomes -

@ equal to the corresponding investment claimed as eligible for

deduction under section 80CCG of the Act; or

an equal to the value of the investment portfolio under the Scheme,

before such sale,

whichever is less;
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(6)

(N

®)

€))

(10)

Y

@iv) credit of eligible securities in the demat account exceeding the compliance
requirement as per sub-clauses (ii) and (iii) shall be considered as fresh investment
of the financial year in which the investment is made and shall be eligible for
deduction in accordance with sub-section (1) of section 80CCG of the Act in that

financial year;

(b) the balance of the investment portfolio of eligible securities in the demat account, at any
point of time during the flexible lock-in period, shall not be less than the amount

corresponding to the value of the securities in the fixed lock-in.

The new retail investor’s demat account created under the Scheme shall, on the expiry of the period
of holding of the investment relevant to the last financial year for which the deduction has been

claimed, be converted automatically into an ordinary demat account.

For the purpose of valuation of investment during the flexible lock-in period, the closing price as on

the previous day of the date of trading shall be considered.

While making the initial investments upto fifty thousand rupees, the total cost of acquisition of
eligible securities shall not include brokerage charges, securities transaction tax, stamp duty, service

tax and any other tax, which may appear in the contract note.

Where the investment of the new retail investor undergoes a change as a result of involuntary
corporate actions including demerger of companies, amalgamation and such other actions, as may be
notified under sub-paragraph (11), resulting in debit or credit of securities covered under the Scheme,

the deduction claimed by such investor shall not be affected.

In the case of voluntary corporate actions, including buy-back resulting only in debit of securities
where new retail investor has the option to exercise his choice, the same shall be considered as a sale

transaction for the purpose of the Scheme.

The Securities and Exchange Board of India established under section 3 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992) shall notify the involuntary corporate actions

referred to in sub-paragraph (9) for the purposes specified therein.

Effect of failure to fulfil conditions.—(1) If the new retail investor fails to fulfill any of the provisions of

the Scheme, the deduction originally allowed to him under sub-section (1) of section 80CCG of the Act for

any previous year, shall be deemed to be the income of the assessee of the previous year in which he fails to

comply with the provisions of the Scheme and shall be liable to tax for the assessment year relevant to such

previous

year.

2) Without prejudice to the provisions of sub-paragraph(l), where the demat account is not in

compliance with the conditions laid down in paragraph 7 in respect of flexible lock-in period, the deduction

originally allowed to the investor under section 80CCG shall be liable to tax in the following manner,

namely :—

(a)

if the investment portfolio in flexible lock-in period corresponds to the investments made in only one
assessment year, the deduction allowed to the investor under section 80CCG for such assessment year

shall be liable to tax;
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10.

11.

12.

(b) if the investment portfolio in flexible lock-in period corresponds to the investment made in two

assessment years, and—

@) the value of investment portfolio of eligible securities in the demat account is equal to or
more than the value of the investment portfolio of the eligible securities in respect of which
the deduction was allowed for any one assessment year but is less than the aggregate value
of the investment portfolio of the eligible securities in respect of which the deduction was
allowed for the two assessment years for 270 days in the flexible lock-in period, the
deduction allowed to the investor under section 80CCG for the other assessment year shall

be liable to tax;

(i) is not covered by sub-clause (i), the aggregate deduction allowed to the investor under

section 80CCG for both the years shall be liable to tax.

Explanation.-It is hereby clarified that in the case where the value of the investment portfolio of
eligible securities is more than the corresponding value of such securities in respect of which
deduction has been claimed in either of the two financial years, the deduction corresponding to the
financial year in which the value of investment portfolio of eligible securities is less, shall be liable to

tax.

3) Where the deduction in respect of any amount as referred to in sub-paragraphs (1) and (2) has been
charged to tax, the value of the investment portfolio of eligible securities for the purposes of compliance under
paragraph 7 for the remaining period of flexible lock-in shall be equal to or higher than the value of the
eligible securities in respect of which the deduction was originally claimed as reduced by the value of eligible

securities in respect of which the deduction has been charged to tax.

Duties of Depository, etc.—(1) The depository shall certify the new retail investor status of the assessee at the

time of designating his demat account as demat account for the purpose of the Scheme.

(2) The depository participant shall furnish an annual statement of the eligible securities invested in or traded

through the demat account to the demat account holder.

Furnishing of consolidated statement.—(1) For every financial year, the depository shall provide a
consolidated statement of details in the electronic format, as specified in Form C, on all the Rajiv Gandhi
Equity Savings Scheme beneficiaries to the Director General of Income -tax (Systems) or any other person

authorised by him, within a period of two months from the end of the relevant financial year.

(2) If the depository, having furnished a consolidated statement under sub-paragraph(l), discovers any
omission or any wrong particulars therein, it may furnish a revised statement at any time on or before the 31"
day of December of the financial year immediately following the financial year for which the consolidated

statement has been furnished.

Form for furnishing reports.—For the purposes of paragraph 10, the Director General of Income-tax
(Systems) shall determine the procedures, formats and standards for furnishing of the report in electronic

format in Form C by the depositories.

Savings.—A new retail investor who has invested in accordance with the Rajiv Gandhi Equity Savings

Scheme, 2012 shall continue to be governed by the provisions of that Scheme to the extent it is not in
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contravention of the provisions of this Scheme and such investor shall also be eligible for the benefit of

investment made in accordance with this Scheme for the financial years 2013-14 and 2014-15.

13. Assessee to submit records.—Assessees shall be liable to submit the relevant records to the income-tax

authorities for verification as and when required.

[Notification No. 94/2013 F. No. 142/35/2012 -TPL
RAMAN CHOPRA, Director (TPL-II)

Form A
[See paragraph 5(b)]

Declaration to be submitted by the investors to the depository participants for availing the benefits under the
Rajiv Gandhi Equity Savings Scheme.
Name of the Investor:

(first holder)
Address of the investor:
PAN :

1. It is hereby certified that* —

(a) I do not have a demat account and I have not traded in any derivatives.

(b) T have demat account No. in depository participant
but I have not traded in any equity shares or derivatives in this account.
(c) T have a joint demat account No. in depository

participant but I am not the first account holder.

2. I hereby declare that I have read and understood all the terms and conditions of the Rajiv Gandhi Equity
Savings Scheme.

3. It is hereby verified that I am an eligible new retail investor for availing the benefits under the Rajiv Gandhi
Equity Savings Scheme.

4. I undertake to abide by all the requirements and fulfill all obligations under the Scheme, and will comply with
all the terms and conditions of the Scheme.

5. I undertake to inform the Depository Participant when my gross total income exceeds twelve lakh rupees in any
of the subsequent financial years for which the benefit under the Rajiv Gandhi Equity Savings Scheme is
proposed to be availed of.

6. I understand that, in case I fail to comply with any condition specified in the Scheme, the benefits availed
thereunder will be withdrawn and the tax shall be payable by me accordingly.

Signature of the Investor
Place:
Date:
* Tick which ever is appropriate.
Form B
[See paragraph 6(g) and (h)]

Declaration to be submitted by the new retail investors to the depository participants for not availing the
benefits under the Rajiv Gandhi Equity Savings Scheme.

To
Depository participant

Address



18

THE GAZETTE OF INDIA : EXTRAORDINARY

[PART II—SEC. 3(ii)]

Name of the Investor:

(first holder)

Address of the Investor:

PAN :

It is

hereby informed that I have designated my demat
depository participant and following securities

()

(b)
(©)
(d)

credited in the aforesaid demat account on
purpose of the Rajiv Gandhi Equity Savings Scheme.

Signature of the Investor:

Place:

Date:

Form C

account No.

in

are not to be included as investment for the

[See paragraphs 10 and 11]

Annual report to be submitted by the depository to the Income-tax Department in Electronic Format before
31 May.

(For 80 CCG benefits of Financial Year.........)

Name PAN | DEMAT Date of Detail of investments Compliance Status
Alc No. opening
Alc or
date of
designatin
galcas
RGESS
Year 1 Year 2 Year 3
Amount Scrips Amount | Scrips | Amount | Scrips |Whether | Whether | Whether | Amount
invested under invested | under |invested | under Alc Alc Alc chargeab
and fixed in the fixed in the fixed eligible |compliant| compliant | le to tax*
eligible for | lock-in second lock-in | third lock-in  |under the with with
deduction | during year during year during |RGESS [RGESSin| RGESS
in the first the the the respect of | in respect
year # relevant relevant relevant fixed lock-| of 270
FY FY FY in days
period*

*The non-compliance, if any, is determined in accordance with paragraph 8 of the Scheme.

# First year implies the financial year in which investments were made by the investor for the first time under section
80CCG.
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